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REAL ESTATE MARKET NEWS AND . COMMENT
WHERE BIG PROFITS

HftVE BEEN MADE

Slow Market Not a Hindrance to

(Jains for Those Who In-

vested Wisely.

; OMK W 0 X T TA K E A D VA NOES

Piopcrlies In All Sections of the City
Slimv That Careful Investment

Will llrins (loot! Return.

One of i ho charnclei itiefeatuieof New
York 1 y iful estate is that It goes right
on tnal.i'ii; money for it owners even
though the tnx rate is high, tho market
(it.ll nn.l l tsiness generally in such con-dit.-

tlmt ttii- - nerugn merchant and
trader - complaining of decreased profit.
It hai-- I'in "aiil of real estate that it is not

vorv Investment Kecuuso It
is a hlixv u.-el- , hut thin applies only to
roorly Wca'ed laud, as some details of
if? lit t'aiir.Ktioiviau.l patient conditions
iili'tt; well show rroflts art largo as

tver were made n'e belns taken out of
ral right now, niut then" are hun-
dreds ot porties which if sold at prices
whi.-- h i e been offered and which still
hoi I ,.oo would chow their owners
advanc lofjeiitins fortunes".

There if not any lent-o- why an investor
cannot make tn per rent, on his money in
real t thN time, for there are un-

limited number of properties on the
market wh'h will uctually show that re-

turn, and even on xuch a h:i-- of salo the
prewnt owner would realise, profits
renal in many cases to come of tho large
fortunes of half u rentiir' or mow ngo.
Take us a ninglit exnn pin omo of the
rperators who are working in the Fourth

enue section whete high class com-
mercial buildings ire being erected to
hou.--e the sill; and linen merchant who
ar moving from the old wholesalo section
ilowntown to tho new uptown district.

20 rt:u ct.nt t.vcoMi:.
Klein A Jackson leased the westerly

block front from Twentieth 10 Twenty-firs- t

street nn.l started tins erection of a
twelve story building on tho Twentieth
treet corner and of an elgh' story build-i- n;

on the Twenty-firs- t street end. De-fo- re

starting.heFe operation they leaded
the entire buildings to two law down-
town establishments, botli of whicli went
into their money bags mid helped finance
the operation. It is estimated that
Klein A Jackson will net 20 per cent, a
year on their invei'tnvjiit in this traus-ustio- n,

und when thoy sell their profits
Till 1 correspondingly large. The buyer
will be able to ifalize n large income und
u the neighborhood grown in population
and importance their holding will be-

come so much more vuluable.
That Is one mean that tho experienced

operator takes to make money. Other
mthod in common u have been quite
u oucci-i-t-fu- Heal estate speculating
wrt to Iw veiy profitable, but during
recent years owners liavo becomo edu-
cated to values and the speculator find
his field narrowed und profits harder to
make I'.y the hpeculator is meant that
ir.au who ,.jt, lu his ofllce alt day with Ids
nwp and price curds before him receiv-i- ?

offers from brokers' who compares
'i price, of every parcel offered with

price already paid, und buys only when
ne - nflered property ut less than tho
"mrket value. Tho speculator nover
v anything to help the market. Ho
lOMi't build, nor does he finance building
"r rations Ho buys ut the lowest price
mil holds for tho highest. Durinj; the
boom mm ket his profits were frequent and
law. but Just now lie is not very active.

Die Urgest profits made to-da- y ure

St J

l.

375

C- C-

taken through bringing property up to
its greatest producing power. This may
mean either rebuilding entirely or re-
modelling old buildings and sometimes
changing the character and use. In thit
branch of business the profits cannot be
estimated. Still more profitable in pro-
portion to tho necessary investment Is
the buying aud developing or vacant

all of the Kiles of large vacant
tracts at auction net the sellers fabulous
profits, whilo in tho marketing of vacant
land at private sale on tho basis of home
sites tho return is limited only by the

of the property and th ability
of the owners as salesmen and the amount
of money they feel dlsKed to tpend In
marketing the land.

Every part of tho city has It long list
of proiierties which have made owners,
prertcnt or past, wealthy men, In Man-

hattan it is easiest to quote of tho
great advances in tho Fifth avenue hoc-tio- n,

becuuse that lias been most active
In recent years. But it is not idone. Kor
instance, there Is tho property at 5 und 7

Dey street, 52 feet wide and about 02 feet
deep, where tho Jlob$ formerly had its
offices. Twelvo years ago that property
was purchased for $325,oij0. Within the
last two years the owners refused $700,000
for it, and in tho recent sale they are re-

ported to have taken considerabln more.
They did nothing to improve tho plot.

In the Fifth avenue section profits
havo been much quicker. There is tho
northeast corner of Korty-tlr- st street,
for example, which Lawrence B. Elliman
of tho firm of Pease tt Elliman sold over
the telephone three years ago for Mrs,
C. E. Miller to F. V. Burton for $375,000.
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Properties Represent Large Profits

Latest Addition Uptown
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Less than twelve months ago the same
broker mado an offer of $700,000 for tho
plot-i- t's only 23 by 109 and tho olTer
was refused. Tho Burtons want $1,000,000
for tho lot, and they ure expected to got it.
The lot and old building where the present
Pease t Elliman ofllees stand on Madison
avenue nonn oi l orty-tnir- il street was i

furchused by them in February. 1010. for j

Within the last month the owner i. . . . . tI V. II.. i.. i i i :ui ma uujuiiiiiik nroiieny, identical Willi
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refused $200,fwo for his plot. cmtes yhich t hey pur-.,,,,.- .-

In tho days the early
Ai ANCh8. boomnear l.wth street and Melro.e

.JjiKlor23,nrrotf w mM ,0 fld for it and now they
H25,.proflt 0,1 I'lycsttnent than reuli, o $700,000 on it uny time they want
$400,000 in ono year in the
nrovement salo of tlio nt tt)
and 2 East Sixty-secon- d street, sold re-
cently to Americau'Ueal Estatu Com-
pany, and in two on an
of about $350,000 tho owners of upart-mo- nt

house nt 116 East. Fifty-eight- h street
cleaned up $05,000. Roland F. Knoedlor
is reported to nave profited to tlio extent
of $200,000 in five years through pur-
chase and resale of northeast cornor
of Fifth avenue und street. Ho
txiUKM the plot in expectation of housinir
his but plans.
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MADISON AVENUE CORNER.

Proposed Building of the Johniuu Hjncll-eat- e

Will lie Stories
Ono of the nttractivo buildings

In city will rlsn south-we-

uvenue und
Forty-secon- d street. On that corner, as

a syndi-
cate composed K. Hillings, An-

thony JC. liraily, Knapp and
Frederick will u twenty

plans by
Iluchmun it The eluvutlon
proposed utrueturo Is shown ac-
companying lllustl (1 1

It a biilldluK of highest
of tlreproof construction, ex-

terior Indiana llmi'Stono on the flrHt
four stores above llmt tapertry
und The struc-t- u

ii' will contain nine tdvators It
will IIt eci to the
C'cntrul station. The
basement will high,

the Intend to a res-
taurant The llrst will

to to
olTIi es.

The building extend throiiKh to
Forl -- first and us u pitstncu

utciirte,
richly treated In nimble und

lng investors Immense profits. The
Realty Holding t'ompnny recently pur-
chased a corner Twenty-nint- h street

which tho former are said
mude a profit $50,000 to

$00,000 in loss n
lieeent profits in The Bronx

mentioned in connection sale
of a lot Third uvenuo

$50,000 which the poller purchased
years nrevlouslv at $1.000. But

greater is profit which might be.
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Povolopers suburbam do
always como out full money lings,
but as a rule if they bought ucrence
widely their profits will be witlsfaetory.

is one instance on record of a
known operator who n chance
on Mimo vacant property in tlio Sedgwick
nvenuo of The Hronr. He had

ojierated outside Manhattan
n vnr.nn.before. Mo put S'0,000 Into

txisiness there ehanged lii tract in Juno about threu or lour yeurs. irauo uiiuijit-- r hiiil'ii Biiu- - .10, uuu iieiu auction fata on tno prop
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AEOLIAN LEASE SOLD.

Owner nt Ilulhllnic lltfys It Hark to He- -

lesbc Property at Higher Kate.
Peaso A Elliman havo sold the lease of

3R2 and 3'H Firth nvenuo for the Aeolian
Coniany. It lias been purchased by
Francis Uurton Harrison, tho owner of
tlio building, This proporty.has increased
tremendously In value siuoo tha lease
was made and the building under tlio new
conditions will nut Mr. Harrison more
than twlci) as much a ho rooelved undor
tlio former Iooho. It consists of a twelvo
story fireproof storo and loft building
tin lot 60x100, now occupied entirely by
the Aeolluu Company. Tlio building ad-
joins the Kulckcrliockcr Trust Coninny
und the Acker, Merrall A Condit Building
and Is across tho street from B. Altman i
Comn uny.

This building was erected in 1003 by
Flaku it Howling und wun leased from tho
plans for tho use of the Aeolian Company
exclusively, riubnequontly this property
was sold by Flalm A Dcwding to Francis
Burton Harrison who luu.Jsce held it as an
investment

IjiHt spring IV.uh & Xtllman sold the
West rresbytunuu Church nt 25 West

The plot which tlm now Htriiclure will i
Fony-sneon- d street la the Aeolian Com- -

occupy has frontages of 100 feet on uny, on whicli land they are now erecting
Miidlson nveti'iii, III feet on Forty-ne- e. u ssvtuileen storv building from plnns
end streut und It ftet on Forty-firs- t by Wurron A Wet more. The lower live
street. The corner Is opposite the Hotel Honrs will be occupied by the Aeolian
Munhuttun. Company,

erty In November, The salo netted him
a profit of about $00,000.

Not all the buyers at lot sales havo
reall ed profits on their buying, but somo
have made big profits. Tlio CHe is re-
ported of one man who bought at theTrask
estatu Nile of lqts near the Southern Boule-
vard in Tho Bronx ubout three years ago.
He bought a comer at lloeuvemic and
street for Srt.&OO and sold it only a few
months ugo for $11,500. Another buyer
at this sale paid $1,000 for insido lots and
now is reselling them at fn.ooo. Southern
Boulevurd lots near Westchester avenue
that sold for $7,000 five vears ago now
bring $15,000 and lots adjoining tho boule-var- d

sell now nt $12,000 an udvnnco of
$7,000 over tho twice five years ugo.

Big profits in Brooklyn have been told
of time and again, There Is the instance
of tho polico insjpector who bought a
corner ut East Thirteenth street and
Avcnuo H. frying for it in instalments
IBVi. This was ubout ten yenrs ago.
Recently ho sold out for S',200. At about
the same time another man paid $1,575
for the corner of East Fifteenth street and
Avenue H. He hold for $12,000.

It would bo twssible to give Instances
of this kind without end from all parts
of the city. Fxrienced real ostato men
behove tho opportunities just as good to-
day for making such profits as thoy ever

PLANS FOR CENTRAL'S HOTEL

4, .100,000 to Up Hprnt on tl Story
Building on Mudlson Avenue.

I'lnns for the twenty-si- x story fireproof
hotel to lie erected for the New York Central
ami HmUon ltlvcr Itullroad Company on the
block bounded by Madison and Vander-bl- lt

uveiiucs, Forty-thir- d and Forty-fourt- h

streets, were filed yesterday with the Man-hutt-

Bureau tit Buildings by Wurren A
Wulmore, urcliltecls,

it Mill have a froutuite of 200.10 fcot on
each avenue and 215.8 feet tin each streot,
and Its height will be SO.') feet. It will have
a facade of brick, terra cotta, limestone
und vruuito lu design similar to the othor
building of the company holm; built In
the Immediate vicinity, 1 ho hotel will
he equipped with twelve passeiiuor ele-
vators, having accommodations fur ubout
1, ion guests.

'Ihere will be tun very large bnnqiiot
rooms, Vmlerueath the hotel will be ten
M'Ih uf railroad i rucks, enabling pas-
sengers to have urcess to tlio hotel proper
without uolug out upon tlio street, und
tliure will ho a laruo open iniirl en tlio
Yaiiderlilll ueuiio hide. It will lie known
as the Blltmorii IkiIkI. Tho cost has hcuu
eatlniatt'U Ut tl.MHi.iuo,

KM OH It AMI (it lilt: )l AltTUtl.V,
The Hrcoi'il mid i Jiilde Cm.it tet l (semi,

niiuinl inimlier), fur ill" etl0il nt Jul v
to 1911 I lnclll e), I,, In j'j l
been iHsucd. It cuiitiiins ii I'limpl 'lK nr.
ird of I lie cent timet-- , le,i s' iiIhI iiiiiiI

biiki's nicil ilinliiK tlm hmt half of the
year lb II, litnliles a Hut of iiitjictcil
hulldltiKS. alterations and suction sales,
as well its other valuable Inforiiiutloi,.

were. In some places the chances are
lietter, due to the growth of the city and
tho better means for transportation.
The only requirement is the same careful
selection of property as those people
used who liave mado the gains quoted.

They bought near existing or prospec-
tive transit lines or In growing residence
or trade sections. When vacant land
was to be luid thoy in most cases selected
corners. Finally when they had estab-
lished their faith in the property, they kept
it there until they had gained the profit
they aimed for.

rtl,
? I T

CENTRAL PARK WEST

APARTMENT TRADED

Owners of tho Prasada Take Long
Island Property for Their

Goth Street House.

DEAL FIGURED AT $2,000,000

Cb&rlca Sooysmlth Sells Expensive Fifth
Avenue. Dwelling Othor Sales

tn City and Vicinity.

The Prasada Company has sold ths
Prasada apartment house) at the south-
west corner of Central Parle West and
Sixty-fift- h street, a flrsproof
structure, on plot 100.6x125. The housa
was erected about six years ago by Sani- -
uol a. Haines from plans by Charles V
Romcyn, who estimated Its cost at $&!0

000. Shortly after Its completion Mr.
Haines transferred it, together with sev
eral other of his holdings to the Haines
Realty Corporation, from whom the pres-
ent selling company purchased it in 1009.

The present buyer of the Prasada It
the Read Realty Company of which H. P.
Read is tho president. The company
gave In part payment Us holdings at
Queens Manor, Ij. I., consisting of about
600 Iota and fourteen dwellings, together

Itb school buildings; also the property
at 101 Romson street, Brooklyn. The
entire transaction involves about $2,000,-00- 0,

the Prasada figuring lu the deal
at II. 250.000. Tho Kcpublio ot Panama
holds a first mortgage of 700,000 on this
property. Qcorga 1C. llaldwln wan the
broker.

FIFTH AVENTJE-no- nry D. Wlnans ,k
May report tho sale of tho live storv
20 foot English Uisoment residence n't
1033 Fifth avenue noar Eighty-fift- h

street for Charles Hooysraith. It is
the Intention of the purchaser to prac,
tlcolly rebuild tho house. It va ac-
quired by tho sollor through the same
brokers a Uttlo over a year ago. nt
which tlmo plans wore drawn for n
new dwelling. Tho lot is i:j fwtdeep, with u rear entrance from thestreet for tho purpose of Using th
rear of lot for u garage now on the
premises. The house was originally
owned by the late Edward P. Hatch
of Lord fc Taylor, who occupied It
for many years.

EAST EIGHTY-SIXT- H STREET Duff
k Conger have sold for tho Yorkville
Reaity Company to William h. 8i8g.
man the five story apartment house
on plot 51.1x100.8, known as the Lisl
ponitrd. at 53 and 55 East Eighty-sixt- h

street. The property was held ot
$100,000, .nnd adjoins tho southeast
corner of .NDidisoti avenno.

WEST SEVENTIETH STREET Henrv
D. Wlnans A May havo sold 69 West
Seventieth street, it four story nnd
basement dwelling on lot 22x100.5 for
J. B. Haggin to Barron O. Collier, who
will occupy it after making extensive
alterations. The house was built by
John T. Farley.

WEST 143D STREET. Frank H. Tyler
has sold for John C. Althern 7 West
143d street, a four story and lxtaoment
dwelling, on lot 18x0D.ll.

CONVENT AVENUE. Moore, Schutte A.

Co. havo sold for Elizaiwth P. Baker
380 Convent uvenue, a three story and
basement dwelling, on lot 16x50, to a
client for occupancy.

WEST SIXTY-NINT- H STREET H. P.
Senior A Co. havo sold for the State
Banking Department the four story
und iHisement dw lling at 112 West
Sixty-nint- h street, on lot 13.0x100.5, to a
client for occupancy. This property
is held by the Northern Bank of New-York- ,

now in liquidation.
WEST 108TH STREET B. Flanagan A.

Son havo sold 67 West 108th street, a
flveHBtory flat, on lot 25x100.11. for John
Reis.

BRONX SALES.
FRANKLIN AVENUE John H. Loscam

has sold for the Realty Federation of
New York 1239 and 1241 Franklin avenue,
a five story apartment house, on plot
50x115. to an Investor.

RECENT BUYERS.
L. A. Samtag Is the buyor of the dwellinf

nt 0 West Seventy-fourt- h street, tho sale
of which by William W. Hall, through L. J.
Phillips A Co., was reported yesterday.

The Dorchester, a Recent o. Purchase


